LUCERNE-IN-MAINE VILLAGE CORPORATION
BOARD OF OVERSEERS POLICY ON RELEASE OF ROAD/PAPER STREET
INTERESTS ACQUIRED FROM THE MERRILL TRUST COMPANY IN 1933

Section 1. Purpose.

The purpose of this policy is to set forth the process and procedures by which the
Board of Overseers may, as authorized by Town Meeting on February 8, 2022,
convey the Village Corporation’s interest in all or a portion of “such avenues and roads
as have been constructed, partially constructed, or upon which construction is not yet
commenced,” which interest was acquired pursuant to a release deed from the Merrill
Trust Company dated September 8, 1933 and recorded in the Hancock County
Registry of Deeds in Book 641, Page 286.

Section 2. Written Request Required.

For road/paper street interests that are determined by the Board of Overseers, in its
sole and exclusive discretion, to no longer be necessary or appropriate for the Village
Corporation to retain an interest in, the Board of Overseers may entertain written
requests that the Village Corporation dispose of its interest in such land areas. Any
such written request shall include, at a minimum, the following:
(@) the name of the road/paper street, if applicable;
(b)  the location of the road/paper street with tax map/lot number and plan
reference(s);
(c) a diagram of the location of the road/paper street;
(d)  alegal description of the road/paper street sought to be conveyed;
(e) a description of the current use of the road/paper street;
(f) any planned future use of the road/paper street;
(g)  adescription of why the requester needs and/or desires the road/paper
street; and
(h)  payment of the review fee pursuant to Section 4 below.

Section 3. Procedures.

Abutters to the section of road/paper street subject to a written request for disposal
shall be notified in advance of the public meeting at which the Board of Overseers will
consider the request. Abutters shall be considered to be the parties listed by the
Assessors for the Village Corporation as those against whom property taxes are
assessed. Failure of any abutter to receive a notice of public meeting shall not
necessitate another meeting or invalidate any action by the Board of Overseers. If
interest is expressed by more than one abutter, the land may be divided amongst all
those expressing an interest in the road/paper street as determined advisable by the



Board of Overseers, in its sole and exclusive discretion. Should the need of the
requester outweigh desire, the Board of Overseers shall prioritize need over desire
(e.g., need for septic disposal field area). The Board of Overseers must approve the
conveyance request at a public meeting. All conveyances shall be by quitclaim
(release) deed. Grantee’s closing costs, including, but not limited to, title insurance,
title search fees, survey costs, and recording costs, shall be at grantee’s sole cost and
expense. Upon approval of a request and delivery of the release deed to the
requester(s) by the Board of Overseers, the requester(s) shall be responsible for
recording the deed at the Hancock County Registry of Deeds and for payment of the
recording fees and any transfer tax.

Section 4. Review Fee.

In addition to the written request, every requester is required to pay a review fee in an
amount no less than $500 to cover 100% of the independent legal and similar
professional consulting services incurred by the Village Corporation for its review of
the request and its preparation of the release deed, transfer tax form and related
documentation. This fee must be paid to the Village Corporation prior to consideration
of any written request by the Board of Overseers. If the initial fee proves to be
insufficient to meet the Village Corporation’s review costs, the Deputy Village Clerk
may assess an additional fee(s) to cover such professional review costs. Any
additional fee(s) assessed must be paid prior to delivery of the release deed. Such
review fees shall be assessed for the privilege of review and shall be payable without
regard to review results or the outcome of the request.

Section 5. Applicability.

This policy shall be applicable in all cases except those wherein the Village Corporation
has prior contractual or legal obligations for disposal of the road/paper street.

Section 6. Status of Title; Right of Others in Road/Paper Street.

If a request is approved, the Village Corporation is conveying whatever interest it has in
the road/paper street, if any. The Village Corporation makes no representation
whatsoever regarding the status of title, including, without limitation, the existence of
any encumbrances or rights of others in the road/paper street. The Village Corporation
is not liable to the requester(s), and the requester(s) may not avoid his/her/its/their
obligations hereunder for any matter related to the status of title to the road/paper
street. Any disputes about rights in and to the road/paper street should be handled by
the private parties.
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